
Self-managed super funds
Annual statistics overview 2019–20

SMSF OVERVIEW

Establishments and wind-ups

In the five years to
30 June 2021, the number

of SMSFs grew by 6%
and SMSF assets

grew by 24%

15,00025,000

E
S

TA
B

LISHMENTS

WIND
-U

P
S2016–17

TO 2020–21
on average SMSFs

597,900
Assets

$822bn

25,000 SMSFs established in 2020–21

SMSFs make up 25%
of all super assets 

$822bn
at 30 June

2021

62%
of SMSFs have

existed for more
than 10 years

(at June 2020)
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Services used to meet 
SMSF tax and 

regulatory obligations 
in 2019–2020

SMSF auditors

4,600 Tax agents

13,800
ASSETS 

The top five assets held by SMSFs
at 30 June 2020 (by value)

of total SMSF
assets

75%
Listed shares 26%

Cash and term deposits 21%

Unlisted trusts 12%

Non-residential
real property 10%

Limited recourse
borrowing 
arrangements 7%

21%

Member

20%

Fund

Over the five years to 
2019–20, average assets 

per fund increased by 
20% to $1.3 million and 

average assets per member
increased by 21%

 to $696,000

SMSFs
achieved

positive returns
for the past
five years

2019-20

0.7%
Estimated return on assets

There was a 1% change
in SMSF assets in either

retirement or accumulation
phase

from 2018–19 to 2019–20
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36%64%

+1% -1%

Average assets
per fund

in year of establishment 
have increased by 5%

to $391,000 (from 2015–16 to 2019–20)

Proportion of SMSFs 
by asset range at June 2020
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INS & OUTS

At 30 June 2020,
9% of members

had an SMSF closing
account balance

over
$1.6 million

SMSF contributions
2019–20

$17.9 billion

of all super
contributions13%

from
2018 –19 
to 2019–20

from
2015 –16 
to 2019–20

4%

41% of SMSF members
received a benefit
payment35%

$32.4 billion
2019–20
SMSF benefit payments

decreased 
from 2018–19 
to 2019–20

decreased 
from 2015–16
to 2019–20

total SMSF benefits paid 
that were transition to 
retirement (TRIS) from 
2015–16 to 2019–20
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55% 35%

10%

SMSFs in accumulation
vs retirement phase

 in the year to 30 June 2020
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LET'S TALK ABOUT SMSFS AND THEIR MEMBERS

Corporate vs individual trustees
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65% 35%at June 2021
All SMSF members
as at June 2021 – 61 years

Members of newly established funds
in 2019–20 – 46 years

Median ages of members

61
46

Over 1.1 MILLION SMSF members

47% 53%
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 $644,000  $768,000 

Average member balance
over the five years to 30 June 2020 increased to

+23% +19%

The main source of data is 2019–20 SMSF annual returns. In addition, information is included for 2020–21 for registrations, wind-ups, total population and demographic data, 
estimated total SMSF assets and asset allocation. All data has been taken at a point in time and may have changed due to late lodgements. Data on previous publications 
may no longer be accurate.
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