Business and professional 2008
items schedule for individuals

Australian Government 4,y 2007 to 30 June 2008

Australian Taxation Office Please print neatly in BLOCK LETTERS with a black or blue ballpoint pen
only. Do not use correction fluid or tape. Print one letter or number in each
box. Print | X|in appropriate boxes. Complete your details carefully to avoid
delays in processing your tax return.

You must read the publication Business and professional items 2008 before you can complete this schedule
and items 13, 14, 15 or 16 on your Tax return for individuals (supplementary section) 2008.

See the Privacy note in the Taxpayer’s

Your tax file number (TFN) D D D D D D D D D ’goicjﬁgla‘ggga?:;;g; 8 of your Tax return

Your name "W wire, v iss LI L LI
Print your full name. g%ﬁfrr?:rﬁéDDDDDDDDDDDDDDDDDDDD
avennames| || [ || J| [ J0 0L OO

m Simplified tax system (STS) elections

The STS provisions have been replaced with new streamlined provisions for small business entities.
Refer to Business and professional items 2008 for further information.

m Personal services income (PSI)

Did you receive any 3
personal services income? . NO D Go to item P2. YESD Go to part A.

PART A Did you satisfy the results test? E NO D Read on. YESD Go to item P2.
Have you received a personal services business determination(s) :
that was in force for the whole of the period you earned PSI? E NO D Read on. YESD Go to item P2.

Did you receive 80% or more of your PSI from one source? m NO D Read on. YESD Go to part B.

If you received less than 80% of your PSI from each source for the whole of the period you earned PSI and
you satisfied any of the following personal services business tests, indicate which business test(s) you satisfied.
Print [X| in the appropriate boxes.

Unrelated clients test m |:| Employment test E |:| Business premises test m |:|

if you printed [X] at [, [} or [#]] go to item P2 on page 2; otherwise go to part B.

PART B PSI — voluntary agreement m D D D D D D D D@@
Do not show amounts at part B . ’ ’

wiholdng, Show these ot fam P8, business number ot auoted I L] I I[ I [ Jee
" peaitod paymens KL LI I Joe
Psi—other 1| | D,D [ ] D’D [ loe
ascociates or pirepawork L L[ L] L[ Joe
dodustons sgenst po L L JLIL I I Jos

LOSS

Net PSI ([T + 1 + &) + ) tess (I + W) EDD,DDD’DDD@@D

Transfer the amount at ﬂ above to ﬂ item 14 on page 9 of your tax return. Complete items P2 and P3.
Do not show at item P8 any amount you have shown at part B of item P1.
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P2l e Il EEEEE e
IR EEeEn
Teeony AL ILILILIL] IR EEEEn

m Number of business activities E D D

m Status of business  print X]in the appropriate box.

Ceased business m |:|

Commenced business E |:|
[ RiStratian business number tasny LI IO IOCOXCO
HNNEEEEEEEEEEEEENEEDE

IR EEeEn
sen| L LU JOJOJOUIU L]

e IlEEEEEEEEEEEEEEEEEn
IlEEEEEEEEEEEEEEEEEn

suoerportown | [[ ][ ][ ][ ][ [ IO IO IO IO ICICIC L]

state[ ][ ][] posteoce [ ][ ][ ][]

Did you sell any goods or
m services using the internet? E YESD NO D

m Business income and expenses

INCOME
Primary production Non-primary production Totals

s egctite R = - 0 -

number not quoted

2o toran rescont B[ LI 1 Fee BT LI Jee LI Joe

withholding

oy sgreement LI I Jee @D e LI ]I Joe
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specified payments
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payments
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TOTAL

LS e kel L IR e LI LI e

INCOME
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Business income and expenses - continued

EXPENSES
Primary production Non-primary production Totals

WQWWDDDDDDDD% LI Jee RL LY I IL LI foe
Moereans LI ee DI CCIL e WL Joe
desngstook | || || Jl [l [ Jl [ pee LILILIC Y L Jee LA I IL I boel ]
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su-conmeciorand ||| 1L 0 Jee LILIC I I bee @I ICICIL ] Joe
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rentepenses | ][ JL L[ [ [ Jse  LILIT IO e R TICICICALII Joe
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Add up the I boxes for each column.

RECONCILIATION ITEMS
Primary production Non-primary production Totals

emvonmenia [ L)L LI ee LD U] jee @CILILUIL LI Jee

protection
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for decline in value
of water facility
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business losses
from a prior year

orrcoss - 1Y NN =< - A =

FROM Transfer this amount to item 15 Transfer this amount to item 15
BUSINESS on page 10 of your tax return. on page 10 of your tax return.
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SCHEDULE FOR INDIVIDUALS 2008



m Business loss activity details Show details of up to three business activities in which you made a net loss this year. List
them in order of size of loss — greatest first. If you are completing this item because you have
ACTIVITY 1 deferred non-commercial business losses, you must also complete item 16 on your tax return.

= B 00 000000000000000000000000
ot B ][] R
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et B ][ Joe  seem B[ Joe
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For completion by small business entities only. Small business entities
using this concession are not required to complete a Capital allowances
schedule 2008.

assers fess than 1,000 L L LI JL | lee
asects (ess tran 2 vewrg G L[ LT UL Jee
“assets 25 yoarsor mor) KL LI IL I Joe

Write the depreciation deductions, not the pool balances, at [, Iz and [&].

m Small business entity depreciating assets

Other business and professional items

EE] venemson B 1] I Jo0 G =gee M 1) I ][ Joe
m Trade creditors E D D D D D D D D 1] L Terminai}ilj:ijlj:

B8 e A )] Jesl e i o — L%
@R el ) e BB JewssB | Jes

persons depreciating assets
P15 [t reed 1| N - 1 LG P [
agzgtSCQresdt yes or leave blank

y When you have completed this schedule,
TAXPAYER’S SIGNATURE complete the time taken, sign and date below. _

Hours taken to prepare and complete this schedule E D D D
DAY MONTH YEAR

Signature ate [ ][ ][ ][ L]

Check that you have included your personal details on this schedule. Attach this schedule to page 3 of your
Tax return for individuals 2008. You will receive your correct entitlement only if this schedule is attached.
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