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Section 1

1 Name of regulation

This regulation is the Superannuation Industry (Supervision)
Amendment Regulation 2012 (No. 2).

2 Commencement
This regulation commences on the day after it is registered.

3 Amendment of Superannuation Industry
(Supervision) Regulations 1994

Schedule 1 amends the Superannuation Industry (Supervision)
Regulations 1994.

Schedule 1 Amendments
(section 3)
[1] Paragraph 4.09 (2) (d)
omit
liabilities.
insert
liabilities;
[2] After paragraph 4.09 (2) (d)
insert

(e) for a self managed superannuation fund—whether the
trustees of the fund should hold a contract of insurance
that provides insurance cover for one or more members of
the fund.
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Amendments Schedule 1

[3]

)

[4]

4.09A

@)

)

[5]

Subregulation 4.09 (2)
omit everything before paragraph (a), insert

The trustee of the entity must formulate, review regularly and
give effect to an investment strategy that has regard to the
whole of the circumstances of the entity including, but not
limited to, the following:

After regulation 4.09
insert

Operating standard—money and other assets to be
kept separate (self managed superannuation funds)

For subsection 31 (1) of the Act, the standard stated in
subregulation (2) applies to the operation of regulated
superannuation funds.

A trustee of a regulated superannuation fund that is a self
managed superannuation fund must keep the money and other
assets of the fund separate from any money and assets,
respectively:

(@) that are held by the trustee personally; or

(b) that are money or assets, as the case may be, of a standard
employer-sponsor, or an associate of a standard employer-
sponsor, of the fund.

After regulation 8.02A

insert

8.02B Asset must be valued at market value
For subsection 35B (2) of the Act, for the year of income
2012-13 and any later year of income, when preparing
accounts and statements required by subsection 35B (1) of the
Act, an asset must be valued at its market value.
Note Market value is defined in subsection 10 (1) of the Act.
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